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������� �����  !"#$ %&' ( ) (*��+,���,,� -./") .0/01 2����� �� 34�56�7�,89���� :�!�������� ;��� <��!�= +������>?�����@&����89 A�������� �7�89 B*�� ����� 7�� ������ (&���!��� :�!�������� ��,;?�����@&����89�5�= "�C��89���>'DEF GEHIJ KJLMFH NEOPF QIRS T UVW XQ YFHZ[LE\]MFM ^E\] EI _J]IFO E]HFH `F^FLL^\]J[MLE\]FOaFHJOMbVHMcO` dcH eEO]JLMcO` YVO DJMFO^\]cMdHF\]MFO EO^RF^VOPFHF OJ\] PFH efDJMFO^\]cMd`HcOPYFHVHPOcO`W DEF KJ]HcO` PF^ DJMFO^\]cMdF^ E^M FEOF NJ^E^ [gH YFHMHJcFO^YVLLFQF^\]h[M^RFdEF]cO`FO cOP PEF _FZcMJMEVO PFH GEHIJ JL^ iHRFEM`FRFHW DEF^F DJMFO^\]cMdHE\]MLEOEF`Fbh]HLFE^MFMj PJ^^ PJ^ YVO FcHVZhE^\]FO cOP OJMEVOJLFO QF^FMdFO YFHLJO`MF JO`FIF^^FOFDJMFO^\]cMdOEYFJc RF^MF]MWDEF kFbFEL^ JlMcFLL^MF aFH^EVO PFH DJMFO^\]cMdHE\]MLEOEF lJOO cOMFH PFO DJMFO^\]cMd]EObFE^FO Jc[PFH mOMFHOFM^FEMF PFHKJLMFH NEOPF QIRS T UVW XQ ]FHcOMFH̀ FLJPFO bFHPFOWfO^FHF Gg]HcO`^lHh[MF cOP nEMJHRFEMFH ^EOP YFHZ[LE\]MFMj PEF^F DJMFO^\]cMdHE\]MLEOEF FEOdc]JLMFO cOPPEF kFbFELÈ FO DJMFO^\]cMd`F^FMdF dc bJ]HFOWiL^ FoMFHOFH DJMFO^\]cMdRFJc[MHJ`MFH bcHPF RF^MFLLMpGHJOl qFbEO`j NVHOF^MHJ^^F rj rsrtu vHFcwE^\] xLPFOPVH[j XVOMJlMJPHF^^Fp P^RyE\VZJWPFz�,��� {���C�|��� }~� ��� ?����"���7�+ |��,&���"�C&+���� 6�����u�������� ������NFE PFH aFHJHRFEMcO` ZFH^VOFORFdV`FOFH DJMFO Ig^^FO PEF vFH^�OLE\]lFEM^HF\]MF PF^ NFMHV[[FOFO`FbJ]HM bFHPFOW vFH^VOFORFdV`FOF DJMFO Ig^^FO Jc[ HF\]MIhwÈ F KFE^F FH]VRFO cOP YFHJHRFEMFMbFHPFOW s������������DEF aFHJHRFEMcO` ZFH^VOFORFdV`FOFH DJMFO PJH[ LFPÈ LE\] PEF �bF\lF YFH[VL̀ FOj PEF YVH PFHeH]FRcO` PFH DJMFO [F^M`FLF`M bcHPFOW
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r�����������DFH NFMHV[[FOF Ic^^ gRFH PFO fI`JO` IEM ^FEOFO DJMFO EO[VHIEFHM bFHPFOW QHcOP^hMdLE\] ^EOPZFH^VOFORFdV`FOF DJMFO RFE PFI NFMHV[[FOFO ^FLR^M dc FH]FRFOW NFE eH]FRcO` PFH DJMFO Ic^^ PFHNFMHV[[FOF IEOPF^MFO^ [VL̀ FOPF^ FHlFOOFO l�OOFO VPFH FOM^ZHF\]FOP PJHgRFH EO[VHIEFHM bFHPFOp� DEF mPFOMEMhM PFH YFHJOMbVHMLE\]FO qMFLLF� DFO �bF\l PFH DJMFOYFHJHRFEMcO`� DHEMMF VPFH XJMF`VHEFO YVO DHEMMFOj JO PEF PEF DJMFO `F`FRFOFO[JLL^ gRFHIEMMFLM bFHPFO�����������������aVH FEOFH aFHJHRFEMcO` ZFH^VOFORFdV`FOFH DJMFO Ic^^ `FZHg[M bFHPFOj VR cOP EO bFL\]FI fI[JO`PEF^F OVMbFOPÈ ^EOPj cI PFO IEM PFH aFHJHRFEMcO` JO`F^MHFRMFO �bF\l dc FHHFE\]FOW KFOO F^ dcHeHHFE\]cO` PF^ �bF\l^ I�`LE\] E^M cOP PFH ic[bJOP EO FEOFI JO`FIF^^FOFO aFH]hLMOE^ dc PFIJO`F^MHFRMFO �bF\l ^MF]Mj ^EOP JOVO�IE^EFHMF DJMFO dc YFHbFOPFOW vFH^VOFORFdV`FOF DJMFOPgH[FO OE\]M Jc[ aVHHJM [gH ZVMFOMEFLL dclgO[MÈ F JOPFH^JHMÈ F �bF\lF `F^ZFE\]FHM bFHPFOj F^ ^FEPFOO PEF^ E^M PcH\] ^MJJMLE\]F^ _F\]M YVH̀ F^\]HEFRFO VPFH FHLJcRMW�� ������vFH^VOFORFdV`FOF DJMFOj PEF OJ\] iRLJc[ YVO `F^FMdLE\]FO PFH `F^\]h[M^ZHVdF^^RFdV`FOFOic[RFbJ]HcO`^[HE^MFO OE\]M IF]H FH[VHPFHLE\] ^EOPj Ig^^FO `FL�^\]M bFHPFOW NF^MF]FO EI eEOdFL[JLLiO]JLM^ZcOlMF [gH ^\]cMdbgHPÈ F mOMFHF^^FOj Ig^^FO PEF DJMFO bFEMFH `F^ZFE\]FHM RLFERFOj RE^ PJ^^\]cMdbgHPÈ F mOMFHF^^F HF\]MLE\] `FlLhHM bcHPFW t����������� ��� �����vFH^VOFORFdV`FOF DJMFO ^EOP HE\]MÈ j YVLL^MhOPÈ cOP ¡ ^VbFEM FH[VHPFHLE\] ¡ Jc[ PFI JlMcFLLFOqMJOP dc ^ZFE\]FHOW e^ ^EOP JO`FIF^^FOF nJwOJ]IFO dc MHF[[FOj cI ^E\]FHdc^MFLLFOj PJ^^OE\]MdcMHF[[FOPFj cOYVLL^MhOPÈ F VPFH YFHJLMFMF DJMFO `FL�^\]Mj RFHE\]MÈ M FH̀ hOdM VPFH JlMcJLE^EFHMbFHPFOW ¢£������¤�������GgH ZFH^VOFORFdV`FOF DJMFO `ELM PJ^ DJMFO`F]FEIOE^W qEF Ig^^FO EI ZFH^�OLE\]FO fI`JO`YFHMHJcLE\] RF]JOPFLM bFHPFO cOP PcH\] JO`FIF^^FOF VH̀ JOE^JMVHE^\]F cOP MF\]OE^\]F nJwOJ]IFO`F`FO cORFHF\]MÈ MFO �c`HE[[j cOHF\]MIhwÈ F aFHJHRFEMcO` VPFH KFEMFH̀ JRF ^VbEF YFH^F]FOMLE\]FOaFHLc^Mj aFHhOPFHcO` VPFH �FH^M�HcO` `F^E\]FHM bFHPFOW
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¦��¤��������� ��� �����§�����������DEF eH]FRcO`j aFHJHRFEMcO` cOP ¨cMdcO` ZFH^VOFORFdV`FOFH DJMFO E^M OcH dcLh^^È j bFOO FEOFH PFHOJ\][VL̀ FOPFO eHLJcROE^MJMRF^MhOPF YVHLEF`MW eEO ^VL\]FH eHLJcROE^MJMRF^MJOP E^M Jc\] PJOOFH[VHPFHLE\]j bFOO PFH �bF\l [gH PEF eH]FRcO`j aFHJHRFEMcO` cOP ¨cMdcO` PFH ZFH^VOFORFdV`FOFODJMFO `F`FOgRFH PFH cH^ZHgO`LE\]FO �bF\lRF^MEIIcO` `FhOPFHM bFHPFO ^VLLW� DJMFOYFHJHRFEMcO` [gH FEOF YFHMHJ`LE\]F NFdEF]cO`vFH^VOFORFdV`FOF DJMFO PF^ RFMHV[[FOFO mOMFHF^^FOMFOj XcOPFO VPFH vJHMOFH^ PgH[FO dcHNF`HgOPcO`j dcH DcH\][g]HcO` cOP dcH NFFOPÈ cO` FEOF^ aFHMHJ`F^ YFHJHRFEMFM bFHPFOW DEF^ cI[J^^MJc\] PEF NFMHFccO` PF^ aFHMHJ`^ZJHMOFH^j ^V[FHO PEF^ EI �c^JIIFO]JO` IEM PFI aFHMHJ`^dbF\l^MF]MW� DJMFOYFHJHRFEMcO` dcKFHRFdbF\lFODEF aFHJHRFEMcO` ZFH^VOFORFdV`FOFH DJMFO dc �bF\lFO PFH KFHRcO` VPFH nJHlM[VH^\]cO` E^MdcLh^^È ^VbFEM PFH NFMHV[[FOF EO PEF aFHJHRFEMcO` ^FEOFH DJMFO JlMEY cOP OJ\]bFE^LE\] FEObELLÈ MW DFHNFMHV[[FOF E^M gRFH PEF aFHbFOPcO` ^FEOFH DJMFO [gH �bF\lF PFH KFHRcO` VPFH nJHlM[VH^\]cO` dcEO[VHIEFHFOW qV[FHO DJMFO Jc^^\]LEFwLE\] [gH KFHRFdbF\lF FH]VRFO bFHPFOj E^M PFHFO iO`JRF PcH\]PFO NFMHV[[FOFO [HFEbELLÈ W DFH NFMHV[[FOF ^VLL gRFH PEF GHFEbELLÈ lFEM PFH iO`JRF YVO DJMFO [gH PEF^F�bF\lF EO[VHIEFHM bFHPFOWKEPFH^ZHE\]M PFH NFMHV[[FOF PFH aFHbFOPcO` ^FEOFH DJMFO dc �bF\lFO PFH KFHRcO` VPFHnJHlM[VH^\]cO`j ^V E^M FEOF bFEMFHF aFHbFOPcO` ^FEOFH DJMFO [gH PEF �bF\lF cOdcLh^^È cOP ^EFIg^^FO [gH PEF^F �bF\lF `F^ZFHHM bFHPFOW� eEObELLÈ cO` EO PEF DJMFOYFHJHRFEMcO`eEOF DJMFOYFHJHRFEMcO` lJOO Jc[`HcOP FEOFH eEObELLÈ cO` PF^ NFMHV[[FOFO ^MJMM[EOPFOW aVH PFHeEObELLÈ cO` Ic^^ PFH NFMHV[[FOF `FIhw vcOlM r PEF^FH DJMFO^\]cMdHE\]MLEOEF EO[VHIEFHM bFHPFOW DEFeEObELLÈ cO`^FHlLhHcO` E^M Jc^ NFbFE^`HgOPFO `HcOP^hMdLE\] ^\]HE[MLE\] VPFH FLFlMHVOE^\] FEOdc]VLFOW� DJMFOYFHJHRFEMcO` Jc[`HcOP `F^FMdLE\]FH eHLJcROE^DEF aFHJHRFEMcO` ZFH^VOFORFdV`FOFH DJMFO E^M Jc\] PJOO dcLh^^È j bFOO ^MJJMLE\]F_F\]M^YVH^\]HE[MFO PEF DJMFOYFHJHRFEMcO` YFHLJO`FOj YVHJc^^FMdFO VPFH `F^MJMMFOW DEF iHM cOP PFHfI[JO` PFH DJMFOYFHJHRFEMcO` Ig^^FO [gH PEF `F^FMdLE\] dcLh^^È F DJMFOYFHJHRFEMcO` FH[VHPFHLE\]^FEO cOP HE\]MFO ^E\] OJ\] PF^^FO _F\]M^YVH^\]HE[MFOW� aFHJHRFEMcO` RF^VOPFH^ ^\]cMdbgHPÈ FH DJMFONF^VOPFH^ ^\]cMdbgHPÈ F ZFH^VOFORFdV`FOF DJMFO PgH[FO OcH cOMFH RF^MEIIMFO aVHJc^^FMdcO`FOYFHJHRFEMFM bFHPFOW NF^VOPFH^ ^\]cMdbgHPÈ F DJMFO ^EOP DJMFO gRFH PEF HJ^^E^\]F cOP FM]OE^\]FSFHlcO[Mj gRFH ZVLEME^\]F nFEOcO`FOj gRFH HFLÈ E�^F VPFH Z]ELV^VZ]E^\]F ©RFHdFc`cO`FOj gRFH
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QFbFHl^\]J[M^dc`F]�HÈ lFEMFO VPFH gRFH PEF QF^cOP]FEM VPFH PJ^ qFocJLLFRFO PF^ NFMHV[[FOFOWic[`HcOP ^MJJMLE\]FO _F\]M^ l�OOFO bFEMFHF DJMFOlJMF`VHEFO JL^ RF^VOPFH^ ^\]cMdbgHPÈ FEO`F^Mc[MbFHPFOW DEF aFHJHRFEMcO` Ic^^ Jc[`HcOP ^MJJMLE\]FO _F\]M^ Jc^PHg\lLE\] FHLJcRM VPFHYVH̀ F^\]HEFRFO ^FEOW DFH NFMHV[[FOF lJOO [FHOFH [HFEbELLÈ EO FEOF aFHJHRFEMcO` FEObELLÈ FOW KEHP PEFaFHJHRFEMcO` RF^VOPFH^ ^\]cMdbgHPÈ FH DJMFO `FZLJOMj E^M PFH DJMFO^\]cMdRFJc[MHJ`MF EI aVH[FLP dcEO[VHIEFHFO cI FEOF DJMFO^\]cMd[VL̀ FJR^\]hMdcO` YVHdcOF]IFOW� «FLFlVIIcOElJMEVO cOP mOMFHOFM«FLF[VOJOLJ`FOj «FLFlVIIcOElJMEVO^`FHhMFj e�nJL�iPHF^^FOj mOMHJOFM cOP mOMFHOFM bFHPFO EO FH^MFH¬EOEF EI _J]IFO RFMHEFRLE\]FH ic[`JRFO^MFLLcO`FO PcH\] PJ^ fOMFHOF]IFO dcH aFH[g`cO` `F^MFLLMWqEF ^EOP iHRFEM^IEMMFL cOP fOMFHOF]IFO^HF^^VcH\FW qEF PgH[FO EI _J]IFO PFH RFMHEFRLE\]FOic[`JRFOFH[gLLcO` Jc[`HcOP kFbFEL^ `FLMFOPFH _F\]M^YVH^\]HE[MFO cOP cOMFHOF]IFO^EOMFHOFH_E\]MLEOEFO `FOcMdM bFHPFOW mI GJLL PFH FHLJcRMFO ¨cMdcO` dc ZHEYJMFO �bF\lFO ^EOP PJ^GFHOIFLPF`F]FEIOE^ cOP PJ^ `FLMFOPF «FLFlVIIcOElJMEVO^HF\]M dc RFJ\]MFOWeEOF `FOFHFLLF ©RFHbJ\]cO` PFH «FLF[VO� cOP e�nJEL�XVIIcOElJMEVO RdbW PFH mOMHJOFM� cOPmOMFHOFMOcMdcO` [EOPFM OE\]M ^MJMMW �cH iRbF]H YVO iO`HE[[FO Jc[ PEF m«�mO[HJ^MHclMcH VPFH Jc[FEOdFLOF ¨cMdFH VPFH Jc^ JOPFHFO QHgOPFO PFH qE\]FH]FEM lJOO PEF ¨cMdcO` PFH «FLF[VOJOLJ`FOj PFHe�nJEL�iPHF^^FOj PF^ mOMHJOFM^ cOP mOMFHOFM^ dFEMLE\] RF[HE^MFM ZHVMVlVLLEFHM bFHPFOWvFH^VOFORFdV`FOF ic^bFHMcO`FO PEF^FH DJMFO PgH[FO OcH RFE FEOFI lVOlHFMFO RF`HgOPFMFOaFHPJ\]M FEOF^ aFH^MVwF^ `F`FO QF^FMdF FH[VL̀ FOW­�����®�������¤���eEOF ©RFHIEMMLcO` YVO ZFH^VOFORFdV`FOFO DJMFO JO eIZ[hO`FH JcwFH]JLR PFH GEHIJ cOMFHLEF`M PFO�cLh^^È lFEM^YVHJc^^FMdcO`FO PFH aFHJHRFEMcO` ZFH^VOFORFdV`FOFH DJMFO cOMFH vcOlM ¦W mI GJLLFFEOFH ©RFHIEMMLcO` YVO DJMFO JO FEOFO DHEMMFO Ic^^ PEF^FH FEO dc PEF^FH DJMFO^\]cMdHE\]MLEOEF`LFE\]bFHMÈ F^ DJMFO^\]cMdOEYFJc `Fbh]HLFE^MFOW DEF^ `ELM OE\]Mj bFOO PEF ©RFHIEMMLcO` Jc[`HcOPFEOFH `F^FMdLE\]FO aFHZ[LE\]McO` FH[VL̀ MW mI GJLLF FEOFH DJMFOgRFHIEMMLcO` YVO DHEMMFO JO PEF GEHIJIc^^ ^E\]FH̀ F^MFLLM ^FEOj PJ^^ PEF DJMFO OcH [gH PEF YVH̀ F^F]FOFO �bF\lF YFHbFOPFM bFHPFO PgH[FOWu¯°�± ����������§�����������eEOF ic[MHJ`^PJMFOYFHJHRFEMcO` LEF`M YVHj bFOO FEO ic[MHJ`OF]IFH IEM PFH aFHJHRFEMcO`ZFH^VOFORFdV`FOFH DJMFO RFJc[MHJ`M bEHPW mO PEF^FO GhLLFO E^M IEM PFO FoMFHOFO ic[MHJ`OF]IFHOFEOF aFHFEORJHcO` gRFH FEOF ic[MHJ`^PJMFOYFHJHRFEMcO` JRdc^\]LEFwFOW DJRFE RF]hLM PJ^RFJc[MHJ`FOPF fOMFHOF]IFO PEF YVLLF aFHJOMbVHMcO` [gH PEF lVHHFlMF DcH\][g]HcO` PFHDJMFOYFHJHRFEMcO`W DFH ic[MHJ`OF]IFH PJH[ ZFH^VOFORFdV`FOF DJMFO OcH EI _J]IFO PFHKFE^cO`FO PF^ ic[MHJ``FRFH^ YFHJHRFEMFOW NFE PFH eHMFELcO` PF^ ic[MHJ`F^ ^EOP PEF OJ\][VL̀ FOPFOaVH̀ JRFO FEOdc]JLMFOW� DFH ic[MHJ``FRFH E^M OJ\] ^FEOFH eÈ OcO` dcH QFbh]HLFE^McO` PFH FH[VHPFHLE\]FO MF\]OE^\]FOcOP VH̀ JOE^JMVHE^\]FO q\]cMdIJwOJ]IFO Jc^dcbh]LFOW
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� DFH ic[MHJ` E^M EO «FoM[VHI dc FHMFELFOW DJRFE ^EOP KFE^cO`FO dcH DJMFOYFHJHRFEMcO` cOP PEFaFHJOMbVHMLE\]lFEMFO PF^ ic[MHJ``FRFH^ cOP PF^ ic[MHJ`OF]IFH^ dc PVlcIFOMEFHFOW� DFH ic[MHJ``FRFH Ic^^ ^E\] YVH NF`EOO PFH DJMFOYFHJHRFEMcO` YVO PFH eEO]JLMcO` PFHv[LE\]MFO PF^ ic[MHJ`OF]IFH^ gRFHdFc`FOW DEF eEO]JLMcO` PFH iO[VHPFHcO`FO JO PEFDJMFO^E\]FH]FEM lJOO FEO ic[MHJ`OF]IFH EO^RF^VOPFHF PcH\] aVHLJ`F FEOFH `FFÈ OFMFO�FHME[EdEFHcO` OJ\]bFE^FOW ³F OJ\] _E^ElV PFH DJMFOYFHJHRFEMcO` E^M PEF XVOMHVLLF`F`FRFOFO[JLL^ bh]HFOP PFH aFHMHJ`^LJc[dFEM HF`FLIhwÈ dc bEFPFH]VLFOWuu´���µ±± ����������³FPFH NFMHV[[FOF lJOO PEF [VL̀ FOPFO _F\]MF bJ]HOF]IFOW m]HF QFLMFOPIJ\]cO` E^M cI`F]FOP PcH\]PFO aFHJOMbVHMLE\]FO dc RFJHRFEMFO cOP PJH[ [gH PFO NFMHV[[FOFO dc lFEOFHLFE ¨J\]MFELFO [g]HFO� DFH NFMHV[[FOF lJOO ic^lcO[M PJHgRFH YFHLJO`FOj bFL\]F ZFH^VOFORFdV`FOFO DJMFO bFL\]FHSFHlcO[M gRFH E]O dcbFL\]FI �bF\l `F^ZFE\]FHM ^EOPW� KFHPFO ZFH^VOFORFdV`FOF DJMFO JO DHEMMF gRFHIEMMFLMj Ic^^ Jc\] gRFH PEF mPFOMEMhM PF^eIZ[hO`FH^ VPFH gRFH PEF XJMF`VHEF YVO eIZ[hO`FHO ic^lcO[M `F`FRFObFHPFOW� qVLLMFO ZFH^VOFORFdV`FOF DJMFO cOHE\]MÈ VPFH cOYVLL^MhOPÈ ^FEOj lJOO PFH NFMHV[[FOF E]HFNFHE\]MÈ cO` VPFH eH̀ hOdcO` YFHLJO`FOW� DFH NFMHV[[FOF lJOO PFH aFHJHRFEMcO` ^FEOFH ZFH^VOFORFdV`FOFO DJMFO dc �bF\lFO PFHKFHRcO` VPFH PFH nJHlM[VH^\]cO` bEPFH^ZHF\]FOW GgH PEF^F �bF\lF Ig^^FO PEF DJMFO PJOO`F^ZFHHM bFHPFOW� DFH NFMHV[[FOF E^M RFHF\]MÈ Mj PEF ¬�^\]cO` ^FEOFH DJMFO dc YFHLJO`FOj bFOO PEF_F\]M^`HcOPLJ`F [gH PEF aFHJHRFEMcO` PFH DJMFO [F]LM VPFH FOM[JLLFO E^MW QLFE\]F^ `ELM [gH PFOGJLLj PJ^^ PFH cH^ZHgO`LE\]F �bF\l PFH DJMFOYFHJHRFEMcO` PcH\] �FEMJRLJc[ VPFH Jc^ JOPFHFOQHgOPFO FOM[JLLFO E^MW NF^MF]FOPF ic[RFbJ]HcO`^Z[LE\]MFO cOP FEOFH ¬�^\]cO`FOM`F`FO^MF]FOPF ^\]cMdbgHPÈ F mOMFHF^^FO Ig^^FO RFJ\]MFM bFHPFOW� DFH NFMHV[[FOF ]JM FEO `HcOP^hMdLE\]F^ KEPFH^ZHc\]^HF\]M `F`FO PEF aFHJHRFEMcO` ^FEOFHDJMFOj PJ^ dc RFHg\l^E\]MÈ FO E^Mj bFOO ^FEO ^\]cMdbgHPÈ F^ mOMFHF^^F Jc[`HcOP FEOFHRF^VOPFHFO ZFH^�OLE\]FO qEMcJMEVO PJ^ mOMFHF^^F PFH aFHJHRFEMcO` gRFHbEF`MW DEF^ `ELM OE\]MjbFOO FEOF _F\]M^YVH^\]HE[M dcH DcH\][g]HcO` PFH aFHJHRFEMcO` YFHZ[LE\]MFMWus£������¤�������vFH^VOFORFdV`FOF DJMFO cOMFHLEF`FO PFI DJMFO`F]FEIOE^W eEOF cORF[c`MF eH]FRcO`j aFHJHRFEMcO`VPFH ¨cMdcO` E^M PFO nEMJHRFEMFHO cOMFH^J`MW fORF[c`M E^M kFPF aFHJHRFEMcO`j PEF FEO nEMJHRFEMFHYVHOEIIMj V]OF PJIEM EI _J]IFO PFH eH[gLLcO` ^FEOFH ic[`JRFO RFMHJcM cOP FOM^ZHF\]FOPRFHF\]MÈ M dc ^FEOW nEMJHRFEMFH PgH[FO OcH �c`JO` dc ZFH^VOFORFdV`FOFO DJMFO FH]JLMFOj bFOO cOP^VbFEM PEF^ [gH E]HF kFbFELÈ FO ic[`JRFO FH[VHPFHLE\] E^MW DEF^ bEHP PcH\] FEOF ic[MFELcO` YVO _VLLFOcOP �c^MhOPÈ lFEMFO ^VbEF PFHFO fI^FMdcO` cOP v[LF`F EI _J]IFO FEOF^ NFHF\]MÈ cO`^lVOdFZMF^
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cI`F^FMdMW nEMJHRFEMFH PgH[FO ZFH^VOFORFdV`FOF DJMFO OE\]M [gH FÈ FOF ZHEYJMF VPFH bEHM^\]J[MLE\]F�bF\lF OcMdFOj JO fORF[c`MF gRFHIEMMFLO VPFH PEF^FO Jc[ JOPFHF KFE^F dc`hO`LE\] IJ\]FOW DEFnEMJHRFEMFH bFHPFO RFE NF`EOO PF^ NF^\]h[MÈ cO`^YFH]hLMOE^^F^ dcH KJ]HcO` PF^ DJMFO`F]FEIOE^^F^YFHZ[LE\]MFMW DEF^F aFHZ[LE\]McO` RF^MF]M Jc\] OJ\] NFFOPÈ cO` PF^ NF^\]h[MÈ cO`^YFH]hLMOE^^F^ [VHMWur·��������� ��� £�����������vFH^VOFORFdV`FOF DJMFO ^EOP kFPFHdFEM `F`FO cORFHF\]MÈ MFO �c`HE[[j cOHF\]MIhwÈ F aFHJHRFEMcO`VPFH KFEMFH̀ JRF ^VbEF `F`FO aFHLc^Mj aFH[hL^\]cO` VPFH �FH^M�HcO` dc ^\]gMdFOW DEF^ `ELMcOJR]hO`È PJYVOj VR PEF DJMFOYFHJHRFEMcO` FLFlMHVOE^\] VPFH EO vJZEFH[VHI FH[VL̀ MW aVH eEO[g]HcO`OFcFH aFH[J]HFO PFH DJMFOYFHJHRFEMcO`j EO^RF^VOPFHF OFcFH m«�q�^MFIFj ^EOP MF\]OE^\]F cOPVH̀ JOE^JMVHE^\]F nJwOJ]IFO dcI q\]cMd ZFH^VOFORFdV`FOFH DJMFO [F^MdcLF`FO cOP cIdc^FMdFOWDEF^F nJwOJ]IFO ]JRFO ^E\] JI qMJOP PFH «F\]OElj PFO YVO PFH aFHJHRFEMcO` Jc^`F]FOPFO _E^ElFOcOP PFI q\]cMdRFPJH[ PFH DJMFO dc VHEFOMEFHFOW DEF^F nJwOJ]IFO bFHPFO lVOMEOcEFHLE\] JO PEFMF\]OE^\]FO eOMbE\lLcO`FO cOP JO VH̀ JOE^JMVHE^\]F ¸OPFHcO`FO JO`FZJ^^MWu�¹µ���µ¤¤�DEF eEO]JLMcO` PFH _E\]MLEOEF dcI DJMFO^\]cMd cOP PFH `FLMFOPFO DJMFO^\]cMd`F^FMdF bEHPHF`FLIhwÈ PcH\] XVOMHVLLFO cOP DJMFO^\]cMdJcPEM^ gRFHZHg[MW DEF DcH\][g]HcO` VRLEF`M PFIRF^MFLLMFO DJMFO^\]cMdRFJc[MHJ`MFOW eIZ[F]LcO`FO dcH aFHRF^^FHcO` PF^ DJMFO^\]cMdOEYFJc^bFHPFO EI _J]IFO PFH iO`FIF^^FO]FEM dFEMOJ] YVO PFH QF^\]h[M^LFEMcO` cI`F^FMdMWu������������§µ�± �¤¤�GhLLF YVO aFH^M�wFO `F`FO PEF ef�DJMFO^\]cMd`HcOPYFHVHPOcO`j ^V`FOJOOMF DJMFO^\]cMdYVH[hLLFjbEF cOHF\]MIhwÈ FH ©RFHIEMMLcO` ZFH^VOFORFdV`FOFH DJMFO JO DHEMMFj cOHF\]MIhwÈ FI �c`HE[[PcH\] DHEMMF Jc[ ZFH^VOFORFdV`FOF DJMFO VPFH PFH aFHLc^M ZFH^VOFORFdV`FOFH DJMFO ^EOP PFHdc^MhOPÈ FO ic[^E\]M^RF]�HPF cOMFH eEORFdEF]cO` PF^ RF^MFLLMFO DJMFO^\]cMdRFJc[MHJ`MFO REOOFO ¢sqMcOPFO PcH\] PFO aFHJOMbVHMLE\]FO dc IFLPFOW eRFO^V ^EOP PEF NFMHV[[FOFO ]EFHYVO EO FEOFIJO`FIF^^FOFO �FEMHJ]IFO dc EO[VHIEFHFOW ut���������������± �������³FPFH NFMHV[[FOF lJOO ^E\] IEM iOHF`cO`FOj iO[HJ`FOj ic^lcO[M^FH^c\]FO VPFH NF^\]bFHPFO EI�c^JIIFO]JO` IEM GHJ`FO PF^ DJMFO^\]cMdF^ VPFH PFH DJMFO^E\]FH]FEM JO PFO RF^MFLLMFODJMFO^\]cMdRFJc[MHJ`MFO PFH GEHIJ bFOPFOW DEF^F iO[HJ`FO ^VbEF NF^\]bFHPFO bFHPFO Jc[KcO^\] YFHMHJcLE\] RF]JOPFLMW
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